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To the Honorable Mayor and City Council
City of Austin

Austin, Texss
Gentlemen:

This report of the Housing Authority of the City of Ausin
is submitted in accordance with the requirements of Section 23 of (I,
Housing Authorities Law (Acts 1937, 45th Legislature, H. B. 821, amends
Acts 45th Legislature, 2nd C. S., H. B. 109, Paragraph 1).  This repes
covers the period from December 23, 1937, when the Housing Authori
was established, to December 31, 1939.

It is our wish that this report will familiarize the City Coun: -
and the people of Austin with the public housing program in which v
are engaged. We have endeavored in the report to point out chronoloo:
cally the history of the Housing Authority of the City of Austin and
indicate the high points in its existence. The report attempts to delir:
generally the aims and purposes of the Housing Authority as well as 1
narrate the accomplishments of this body.

The Authority wishes to acknowledge at this time the spleis
support and cooperation which it has received from the City Council ..
from all the Departments of the City. This cooperation has been inval-
able in the development of our hausing program.

Respectiully,

4

AV E H. Perry, Chairman.
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In the

EGINNING

THE CITY Council of Austin, Texas, in a meeting held December 927,

1937, passed a resolution declaring (1) that there were many substand-
ard houses in the City of Austin which rented st figures too high for
families of low incomes to pay, and (2) that the need existed for the estab-
lishment of a housing authority. Following this action by the City Council,
the Housing Authority of the City of Austin, a public corporation, estab-
lished under the faws of the State of Texas, which is designed to promote
the housing of families of low incomes, came into being. The Mayor and
City Council promptly appointed five Commissioners to serve on the
Authority—E. H. Perry, A. J. Wirtz, W. R. Nabours, Hubert B. Jones,
and Miss Louise Haynie. E. H. Perry was named Chairman. W. R
Nabours resigned June 10, 1939, and was succeeded by James H. Pitts-
ford on June 29, 1939.

Members of the Local Authority, aided by Congressman Lyndon Johnson
and the Mayor and City Council of Austin, explained to the citizens of
Auctin by means of public meetings, radio talks, and through the news-
papers, the sims and objectives of the Housing Authority.  After enlist-
ing the aid of public spirited citizens and developing the interest and
confidence of the citizens of Austin in the housing program, the Austin
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Housing Authority started to execute the job for which it hal
created. The City of Austin made available the services of its eriun
ing, egal, finance, snd recreation department facilities in an eflort 1
the Housing Authority. The City Manager of Austin was named E»-
Director of the Housing Authority of the City of Austin, which enas! !
very close cooperstion between the Authority and the City of
and mskes available services of many City Departments to the H.

Authority.

The Austin Authority made applicstion to the USHA for a loan 1
amount of $500,000. When the data prepared by the Authority
port of this loan was submitted to the USHA, they increased the qien
the loan to Austin from $500,000, originslly asked, to $643,000
original program which was estimated to cost $714,000 was design
accommodate 186 families—86 white families, 60 negro families, a1,
Mexican families. In June, 1939, alter the construction of these or
projects was well uader way, the USHA was asked to incresse th:
contract for Austin from $643,000 to $1,158,000 which would |
the Authority to complete sn sdditional 156 units, meking & total of
dwelling units al a total estimated cost of $1,988,000. Belore .-
these applications on behalf of the Local Authority could be spp
by the USHA, certain information concerning the need for housin
the proposed plsns for projects had to be prepsred and submitted |
form of a {oan applicstion to the USHA.

THESE HOUSES FORMERLY DECORATED THE PRESENT PROJECT Sl




cnanT
| tamilies are living “doubled up™ has increased markedly s
to the press of economic conditions. Substandard houses !
been improved, families living “doubled up,” houses withr
|' focilities, and the small number of vacant dwelling units
contributing to the problem facing the Austin Housing Autl,

To further establish a need for housing, the Local Auth
the records of the Police Department, both as to the homes o!
offenders and the homes of juvenile delinquents, A carc!
also made of the relief load in the City of Austin. All of
. made independently with the aid of vsrious City Departm: -
. show a remasrksble correlation between housing, juvenit:

. adult crime, poverty, and heslth.  These surveys by differei
P | ments showed conclusively that the areas in which hous:-
EEH . were worst presented the city many pressing problems i

i ment, public heslth, and welfare.

lN [TS effort to get basic information on the need for housing in Austin,
the Authority turned to the Real Property Inventory made by the
Department of Commerce in 1934. This inventory showed that at that
time Austin had 14,407 dwelling units. Of this number, 8,240 were
rental units while the balsnce were home owned.  Only 396—aor approxi- THESE HOUSES WERE DEMOLISHED TO MAKE ROOM FOR
mately 4Y——were vacant, while 852 families were living “doubled vp" ' COURT

(sharing a house or an apartment which was designed primarily for one TR o

family). In 1934, 9,615 houses in Austin were in need of msjor repair;
while 386 houses were unfit for use; 3,820 houses, or 27%, had no indoor
toilets; and 3,942, or spproximately 28%, had no tubs or showers. This
was the condition of housing in Austin in 1934.  Since that time the city
has been expanding rapidly, and there are now approximately 19,449
dwelling units in the entire city. Only 473, or about 224%, of these
are vacant.

Using this as a basis, the Authority made a survey of the houses in three
selected areas in east Austin.  Of the 1,697 houses surveyed, 1,030 were
substandard.  This meant that in these three aress, over 60% of the houses
were either in need of major repair, unfit far use, or had no sanitary facilities.
This survey, which was made in February of 1938, was later supplemented
by a survey made in 1939 when an additional 1,550 houses were surveyed
in east Austin and in certain areas in south Austin. The same situation
persisted in these areas.  From the results of these surveys, it is safe to say
that there are in the neighborhood of 2,800 to 3,000 dwelling units in
the City of Austin which are substandard. The number of cases in which
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THREE sites were selected at an early date for the development of
separate projects for white families, Mexicsn families, and negro
families. ln the selection of zach site, care was taken to see that the sites
were essily accessible to transportstion facilities, schools, churches, City
recreational centers, and at the same time to see that the cost of the property
would not be excessive considering the number of houses to be demolished.
Approximately seven acres bounded by Chicon Street on the east, Third
Street on the south, Comal Street on the west, and Fourth Street on the
north werz purchased for a proposed White Project. This property
which had on it 40 substandard dwellings was purchased at s total cost
of $51,834.97, or 13.6c per square foot.

AERIAL VIEW OF COMPLETED AND OCCUPIED SANTA RITA PROJECT

Approximately seven acres which were bounded on the wi
Street, on the north by Rosewood Avenue, and on the .
Street were purchased as o Project for Negro families .»
$13,049.64, or 3.8¢ per squere foot. This property had <
standard houses on it; the rest of the property was vacant.

Approximately six acres bounded on the east by Perdenal
the south by Second Street, and on the north by Santa Ris
purchased as a Project for Mexican families at a total cost of
or approximately 3.5¢ per square foot. There were only
standard houses on this property; the rest of the property wa-

Service Charge Replaces Jares

The Texas State Law provides that property of the Hous,
shall be exempt from taxes, but the Housing Authority ent
agreement with the City of Austin whereby they will pay -
the City $477.39 as a service charge or payment in lieu of
contractual obligation will guarantee the continuance of sl ¢
such as police and fire protection, garbage disposal, sew.
and street maintenance. Thus, while the City is exempting I

THE HILLSIDE LOCATION OF ROSEWOQOD PROJECT LENDS ITSE!
TERRACING AND LANDSCAPING

. T



from taxation, actuslly it will receive each year an amount equal to the
amount assessed agsinst the property on the date it was purchased. This
is of considerable interest since the records show that there was owing
in delinquent taxes st the time of purchase by the Authority $2,717 to
the City and $1,478.98 to the County. The property in the past had not
been paying its way on the tax rolls.

CHITECTS

THE preparation of plans for housing projects presented the architects
with a aumber of difficult problems. Houses were to be built at
cotts which would not exceed the amount stipulated In the United Stotes
Housing Authority Act of 1937. These houses had to meet certain mini-
mum standards with respect to the amount of area for bedrooms, living
rooms, dining rooms, and kitchens, and they had to meet the essential
requirements for sanitary and clean living. In addition to meeting these
requirements, buildings had to be designed and constructed of materials
of such & kind that the Local Authority would be able to maintain and
operate them efficiently and at a low cost over a period of years. Qut
of this multitude of problems, the architects developed three projects
which were similar in many basic points of design and yet different enough
from the standpoint of construction to lend themselves to experimentation

- in the field of management.

One-story row houses were constructed on the Santa Rits Project for
Mexican families. These houses were built of 8-inch hollow tile and had
concrete floars and roof slabs. Metal window frames and metal door
frames were used throughout. The smooth tile, which was the interior
surface of the apartments, was painted with tung oil. The units were

(14)

constructed in accordance with the minimum standards for
ventilation, and sanitery facilities. Each apartment was given |
and a back yard. A children's play srea was the focal point of 1!

Rosewood Project (to house negro families), located on th
hill in a setting replete with large trees, was built of brick wit!
roof and floor slsbs.  The brick walls of these units were paiu
interior with casein paint. Three small play areas were local
project. These buildings, which were row houses, also pr
ample front and back yards for each dwelling unit. The local
project on the side of a hill lent itself to the development of terr -
add much natural charm and beauty to the project.



Top—NEARLY COMPLETED ROSEWOOD UNIT
Below—WASHDAY FOR ROSEWOOD TENANTS

Chalmers Court Project (to house white families) differed in basic
design by the introduction of some two-story buildings and some buildings
which were partially two-story and partially one-story in height. Large
courtyards and a large playground contribute much to the openness and
livability of this project. These buildings have a brick exterior similsr
to Rosewood but have tile interiors like Sants Rita. All three projects
are furnished with facilities for hanging lsundries in the backyard, and
cach apartment in every project is equipped with a gas range, hot water
heater, and gas space heater.

Condiruction Bec;«iwi Now., 1938

Plans for Santa Rita and Rosewood were put out to bidders September
95, 1938, and bids were received by the Local Authority on the 18th
day of October, 1938. Construction was started on each of these proj-
ects, the . first United States Housing Authority projects to get under
construction in the United States, November 17, 1938.  Plans for Chalmers
Court were put out to bidders in December, 1938, and the contractors
started work on this project February 10, 1939. Contracts for general

14\ .

construction on all three projects were awarded after competitive bid-
to Vincent Falbo & Sons of San Antonio, Texas. The contract on Sants
Rita for general construction totaled $76,711; on Rosewood, $110,238,
and on Chalmers Court, $186,766. The contracts for plumbing work
on each of these projects were ewarded to Martyn Bros., Inc., of Dallas.
Texas, successful competitive bidder at figures of $18,994 for Santa Rits;
$30,782 for Rosewood; and $41,100 for Chalmers Court. Contracts
for the electrical work on Santa Rits and Rosewood were awarded to
W. K. Jennings, Jr., of Austin, Texas, at the prices of $6,572 and $7,842
respectively. The contract for electrical construction on Chalmers Court
was awarded to John L. Martin, Austin, Texas, for $11,270.

v v

Right—ROSEWOOD

WAS COMPLETED

IN 28836 WORKING
DAYS

Below—CHALMERS

WAS THE LAST

COMPLETEDPROI-
ECT IN AUSTIN
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Audlin Project I4 Nation's Finst

The Housing Authority sccepted Santa Rita as substantially complete
June 94, 1939—which marked the completion of the first project in the
coyntry under the USHA program. Rosewood was accepted as sub-
stantially complete September 1, 1939; Chalmers Court, December 2,
1939. A total of 40 dwelling units, or 142 rooms, for Sants Rita were
constructed at a cost of $104,023.98, or a construction cost of $2,600
per dwelling vnit or $733 per room. This includes the cost of everything
which went into the buildings and the development of site, excluding
only the cost of landscaping, carrying charges, administrative costs, and
preaccupsncy charges. A totsl of 60 dwelling units containing 196
rooms for the negro families were constructed st a cost of $149,060.98,
or a cost of approximately $2,485 per dwelling unit, or $7671 per room.
Chalmers Court, to house 86 white families in 391 rooms, was constructed
at a total cost of $939,833.31, or $92,788 per dwelling unit, or $784

ner room.

Labor Shared in Condtruction

Up to Jsnuary 1, 1940, the contractors on the Austin Housing Authority
projects had worked Austia lsborers for a total of 301,427 man-hours
giving them a total psy roll of $299,953.98.  Of this amount, $46,990.99
was paid to unskilled workers, while $189,963.06 was psid to skilled
and semi-skilled workers.

(1$)



THE program of the United States Housing Authority in which the
Local Authority is participating stipulates that one substandard dwell-
ing unit must be demolished or eliminated by the Local Authority for
each unit that it builds.  The Authority is given not to exceed a year and
s hall after final completion of the projects in which to comply with this
requirement for equivalent elimination. The Awustin Housing Authority
seeks to meet the requirements of equivalent demolition in two ways:
first, through the destruction of all buildings on sites purchased by the
Authority; and, secondly, through the cooperation of the City of Austin.

AHA Seels Veluniarsy Demolition

The Austin Housing Authority demolished 53 substandsrd dwelling
units on the three sites which it purchased. It is attempting, and has
been since the beginning of the program through the sid of the Building
Inspector and Sanitary Inspector of the City of Austin, to achieve the
other necessary eliminations to round out the program. The City, through
these agents, helps the Housing Authority to secure credit for the elimina-
tion of substandard houses all over the city. These eliminations take
place in two ways: either the property owner demolishes a substandard
unit and erects another dwelling unit, or perhaps a commercial establish-
ment, in its place, or else the property owner corrects the condition in

{(20)

e

his house which made it substandard. Al such eliminations or corrections
which take place at the suggestion of the Housing Authority or the City
of Austin count in the program of equivalent demolition.

From the time the program was begun in Austin to December 31, 1939,
approximately 146 dwelling units were eliminated in this way. The
Authority will probably be able to secure credit in its program for practi-
cally all of these eliminations. Such a program of elimination does not
contemplate the forceful condemnation or closing of substandard houses,
but rather attempts to work with the citizens through the City in securing
voluntary elimination of such conditions and the building of better houses
or the turning of their property in more useful channels by the property
owner. Such a program works slowly, but it is based on the beliel that
the soundest approach to the problem of demolition is by encouraging
the citizens of Austin to aid in the constructive work of improving and
rebuilding undesirsble buildings

THESE SUBSTANDARD
HOUSES IN VARIOUS
PARTS OF AUSTIN
WERE YOLUNTARILY
DEMOLISHED BY THE
OWNERS




ENANTS

THE USHA Act of 1937 contemplates that dwellings built under its
terms by local housing authorities shall be available solely for families
whose net income does not exceed five times the rent charged, except
in the case of families with three or more minor dependents, where the
ratio of income to rent shall be 6 to 1. The Act further goes on to state
fhat no family shall be eligible unless they are now unsble to pay enough
to cause enterprise in their locality or metropolitsn area to build an
adequate supply of decent, safe, and sanitary dwellings for theis use.”
These two limitations are the only ones imposed by the USHA on local
housing autherities in selecting their tenants.  The Austin Housing Author-
ity desilres to serve primarily that section of low income families in Austin
, who in'the past heve been making their own living at private occupations
but who because of their low income have been unable to afford the
minimum_essentisls of s good home. The Authority has selected and will
.continue to select families of low income now living in substandard houses,
giving preference to families with children and attempting always to place
tenants on the basis of their need for housing.

(22)

Sandc Rita Reni Lowedl in Nalion

In April, 1938, the Local Authority, atter a conference with the USHA,
established a schedule of rents for Chalmers Court, Rosewood, and Santa
Rita. The shelter rents established for Santa Rita were the lowest in the
nation and still stand as the lowest in the nation to this day. Rental
schedules are devised so that the tenant pays in addition to his shelter
rent a utility charge, which charge is adequate to pay for the water, electric-
ity, and gas consumed by the tenant. The average shelter rent on the
Chalmers Court project was $8.62; average shelter rent on Rosewood
project, $6.97; and the average shelter rent on Santa Rita project, $6.59
These figures compare lavorably with the estimates made when the Housing
Authority first started its program. It is concrete evidence that fow rents
can be achieved and that the fsmilies of the lowest income groups can be
served.

CHALMERS COURT ROSEWQOD SANTA RITA

Shelter Shelter Shelter
Shelter -Rent Plus  Shelter <Rent Plus  Shelter -Rent Plus
Reat Utilities Rent Utilitles Rent Utilities

2 Rooms.... 6.65 10.65 6.20 10.20
214 Rooms. . .. 8.45 19.45
3  Recoms. . 8.45 12.70 6.90 11.15 6.45 10.70
4  Rooms.... 8.70 13.20 7.1% 11.65 6.70 11.20
414 Rooms. . .. B.95 13.45
5 Rooms. . .. 8.95 13.70 7.40 12.15 6.95 11.70
6 Rooms.... 9.20 14.20

AVERAGE  8.462 1303 697  11.98 659 1098

Early in May, 1939, applications were invited for tenants in the Sant
Rita and Rosewood projects. Each applicant must furnish the Housin.
Authority with satisfactory evidence: (1) that he is living in a house which
hss at least one condition which makes it substandard; (2) that his incom:
does not exceed the amount stipulated in the law. This information.
along with other information as to the tenant’s femily and his place ol
employment, serves as the basis for his sdmission to the project. Inform.
tion given by prospective spplicants is sworn to by them. {f found upou
subsequent investigation to be false, it disqualifies them to live in th.-
project; or, if they live in the project, it is suHicient reason for removinn
them. Al investigations are made by a trsined worker experienced 1n
interviewing and investigating spplicants, and all information given in thr
applications is verified by this investigator.

(23)



IT'S MOVING DAY AS THE
NATION'S FIRST USHA TENANTS
MOVE INTQ SANTA RITA PROJECT

Nation's Pirad Tenanii Move In

Tenants were first moved in the Santa Rita project June 24, 1939, marking
the first date that any USHA project in the nation was occupied.  Applica-
tions were taken until fall, at which time the Santa Rita project was com-
pletely occupied. The Rosewood project was opened for occupancy
September 1, 1939, and was completely filled by October 1. At the
ead of the year, there were approximately 260 applications—including
the tensnts now living in the project—for the 60 homes in Rosewood
project, and 125 for the 40 homes in Sants Rita project. The Authority
had on file 232 applications for occupancy in the Chalmers Court project.
The Ffirst tenants were scheduled to be moved in this project January 1,
1940, and it is anticipated that the project will be filled within thirty days.

Jncomed ﬂae/zac;eﬂMSéOO

Many--occupations sre represented in the tenants now living in Santa
Rita and, Rosewood projects. Truck drivers, domeslic servants, porters,
restaurant employes, and construction workers sre typical of the types of
families living in the projects. The net income of families on the Sants
Rita project runs from a low ot $336 to a high of $840, with the average
family income per year on this project being $590. The net income of

24)

families on the Rosewood project varies from a low of $296 to a high ol
$700, with an average annual netincome of $520. From the applications
on hand for the Chalmers Court project, it is safe to predict that the in-
comes will run from a low of $475 to & high of $900, with the average
family income per year being approximately $680. Here sgain is concrete
evidence that not only can houses be provided at a rentsl that will reach
families of low incomes, but slso that the projects are actually tenanted
by families of low income brackets which the Local Housing Authority
set out to serve.

INANLING

HE total estimated development cost of the Austin progeam, including
the extensions to Chalmers Court and Rosewood (soon to begin),
$1,988,000. A plan for financing this program is as follows: (1) [he
Local Authority will issue its bonds, which are solely obligations of i
Housing Authority of the City of Austin, in an amount of $1,988,000
(9) The United States Housing Authority will purchese $1,158,000 ol
these bonds in accordance with the terms of a loan contract whict
entered into with the Austin Housing Authority 1 1939, (This 12 2.
is popularly known as 90% participstion by the United States Housinn

(25)



necesssry to operate the projects without 8 loss) is made up by this annual
contribution from the USHA.  The income of the Austin Housing Authority

THE OLD wWOOD is then the amount of money which it takes in in rents plus this subsidy from
iL%VEMESS_O.;\SS ||11"§ the USHA. This total income will be sufficient to meet the costs of
monagement, maintenance, and operation, will build up reserves for replace-
OWNERS PREPARE TO _ _ :
MOVE TO THE SANTA ment and repair of all expendsble items, and will meet the annual debt
RITA PROJECT service.
Authority.) (3) The Austin Housing Authority will sell $130,000 of its ‘ ONE TENANT WAS MOVED IN BEFORE SCHEDULE TO ENABLE THE

AUTHORITY TO GET THESE INTERIOR VIEWS OF A CHALMERS COURT UNIT

bonds to local individuals, banks, or bond houses. (This is the part com-
monly referred to as the local 10%.)

All of these bonds bear 3149, interest and the totsl issue is amortized
over a period of 60 years, The bonds which are to be sold locally are
to be retired during the first 15 years.

ln order to ensble the Austin Housing Authority to maintain the low
rent character of the project throughout its life, the USHA entered into
an annual contribution contract August 16, 1939, which provides for
the payment of a subsidy annuslly to the Austin Housing Authority not to
exceed 334 %, of the total development cost, or $53,136. The subsidy
is necessary since rents are set so low that they will not meet the cost of
msintenance and operation and debt retirement over s period of years.
The rents established by the authorities are set at what is commonly known
a5 the social rent or what families of low income are able to pay. The
difference between this social rent and the economic rent {that amount

A YGUTHFUL TENANT DOES j =
HER BIT IN KEEPING THE NEW
HOUSE CLEAN



UTURE

THE Austin Authority seeks to expand its original program which in-
cluded 186 dwelling units to 332 dwelling units by making exten-
sions to the Chslmers Court and Rosewood projects as contemplated
under the new loan contract eatered into August 16, 1939.  The Author-
ity feels that this extension will serve well the purpose of public housing
in Austin because it will enable more families to be housed at practically
the same, if not lower, rentals than were achieved in the first 186 units.
Certsin economies in mansgement can be achieved with this enlarged
program and this will give the Local Authority a well-rounded program.

The Autharity hopes to achieve certain economies in the construction
of the proposed extensions through the sale of temporary short-term notes
to banks which should reduce considerably the interest charges during
the construction period of these new units.

The Authority hopes to so economically manage the projects and to be
so successiul in gaining tenant participation in the care and ordinary repairs
of the property as to be sble to reduce below the maximum the amount
of subsidy required annually from the USHA. Any ssvings effected by
the Authbrity through efficient management and active tenant participation
will be used constantly to reduce the amount of the subsidy and to reduce
the only cost which is a direct cost on the tax payer of public housing.

o (28)
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The Authority is hopefu! thst it may educate the community generally
toward the establishment of certain minimum standards, standards with
respect to room size, ventilation, sanitary facilities—all so essential to the
realizetion of housing of an acceptable standard throughout the city es a
whole.

The Authority is anxious to develop each project not only as ¢ model
but as o real contributing factor to the community life in that srea. The
projects must not be viewed as something separste and apart from the rest
of the city. They should be viewed as an integral part of the city's plan,
snd we are anxious to use them in every way to facilitate the development
of civic and community pride and to cultivate the virtues of good citizen-
ship among the families of low incomes. The Austin Housing Authority
is (nterested in housing for all income groups in Austin—not in building
sdequate houses themselves, but in encouraging private industry and
private enterprise to work hand in hand in the tremendous problem ol
building a better and more beautiful Austin to the end that every family
in Austin will eventuslly have the essentials of o good home.

Left—A SANTA RITA KITCHEN
Top Right—CHALMERS COURT UNIT
Bottom Right—SANTA RITA UNIT AFTER LANDSCAPING

W OAR




HOUSING AUTHORITY OF THE CITY OF AUSTIN
BALANCE SHEET as of DECEMBER 31, 1939

ASSETS
Current Assets:
Cash in Bank—Development Fund........... $ B80,638.77
Cash in Bank—Administration Fund . ... ... .. 4,393.85
Accounts Receivable:
Bond Subscribers. . ....... ... il 490,295.00
Tenants Account Receivable. .............. 51.08
TOTAL CURRENT ASSETS. ottt e eanas $ 575,308.70
Fixed Assets:
Development Costs. . .. ................... 619,164.58
Uncompleted Contracts. .. .......ovuvvn... 21,173.77
TOTAL FIXED ASSETS . ¢ ot 640,338.35
Deferred Charges and Prepaid Expenses:
InSUrANE s S 1,398.01 1,398.01
3 60 3 Y O SRR $1,217,045.06
LIABILITIES
Current Liabilities:
Contract Retentions. . ....oovvivonnnnn. ... $ 33,553.21
Notes Payable. covvvasvnnecivoeens i 667,775.00
Accrued Interest:
Interest on Notes Payable. ................. 9,773.1¢2
Prepaid Incomes & Deposits. .. ............. 14.32
TOTAL CURRENT LIABILITIES . . ..o oo aaas $ 704,115.65
Fixed Liabilities:
Series A Bonds—
Authorized. ........ $ 143,500
Unissued............ 143,500
Series B Bonds—
Authorized. . ........ 1,273,500
Unissued............. 1,273,500
Bond Subscriptions. ... ... 490,295.00
Contract Awards—Balances................ 21,173.77
TOTAL FIXED:-LIABILITIES - covvvvscvmmmmnvammmaaamssss e 511,398.77
RS EIVES . « vttt e et aean 1,685.49
Unallocated Surplus. . . oo evi i (154.85)
TOTAL o b e s e e e s e TN $1,217,045.06
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